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Press Release 

 

Chandigarh, April 7: Today in the meeting of the Board of Directors 

of CITCO, Home Secretary-cum-Chairman CITCO, Mr. Ram Niwas 

highly lauded the financial performance of Chandigarh Industrial & 

Tourism Development Corporation Limited for the fiscal year 2010-

11. The Corporation’s turnover increased exponentially by 24% from 

Rs. 279.00 Crores to Rs.345.00 Crores. The cash profit registered 

increase of 21% increasing from Rs.13.89 Crores during 2009-10 to 

Rs.16.82 Crores in 2010-11. All the CITCO hotel properties viz. Hotel 

Mountview, Hotel Shivalikview & Hotel Parkview showed excellent 

performance with turnover and profit increasing exponentially. The 

flagship hotel of CITCO - Hotel Mountview increased its turnover 

from Rs.25.00 Crores to Rs. 32.00 Crores during the year 2010-11 

with an overall increase in room sale, banquet business, restaurant 

and other related services. Mountview earned cash profit of Rs.13.00 

Crores in fiscal year 2010-11, showing profitability increase of 125% 

as against profit of Rs.5.84 Crores earned during 2009-10. 

                   In the financial year 2010-11 the turnover of Hotel 

Shivalikview increased from Rs.16.87 Crores to Rs.18.79 Crores. The 

overall profit also increased from Rs.2.35 Crores to Rs.4.98 Crores in 

the same period. 

                   Similarly, Hotel Parkview’s turnover increased from 

Rs.9.37 Crores to Rs.11.85 Crores during the current financial year. 

Hotel Parkview registered an increase in profit  of 58% from Rs.3.01 

Crores to Rs.4.80 Crores during the fiscal year 2010. The other units 

of CITCO Chef Lake View, Drop-In, Baithak Restaurant, Petrol 

Station Sector-9 and Sector-56 have also achieved good financial 

results. The Sales Depot’s turnover also showed increase from 

Rs.155.56 Crores  to Rs.186.85 Crores. 

                   The Board appreciated the efforts put in for starting the 

CITCO Auto Gas and Petrol Station at Sector 38(West) and 

sanctioned the required manpower to run it in most efficient manner 

for marketing of CITCO Hotels and also to promote hotel business , it 



was decided to frame a policy for empanelment of Travel Agents. 

The Board of CITCO also approved the renovation and up 

gradation of suites and rooms in Hotel Mountview at a cost of about 

Rs.96 lacks. 

                   According to Managing Director CITCO, Mr.D.K.Tiwari, 

“The management of CITCO intends to re-plough the profits earned 

through its chain of Hotels to keep abreast of the cutting edge 

developments and also to be competitive in the Hospitality 

Industry.” 

 


