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Press Release 
 

Chandigarh, April 1:- Chandigarh Industrial and Tourism 

Development Corporation (CITCO) surges ahead due to high 

increase in turnover for the year ending March 31, 2010. 
Managing Director, CITCO, Mr. D.K. Tiwari disclosed that all 

round progress has been made due to high end initiatives and 

customer satisfaction drive undertaken in CITCO’s premier 

hotels– Hotel Mountview, Hotel Shivalikview and Hotel 
Parkview.   

Mountview has increased its turnover from Rs. 2422.00 

lacs to Rs. 2591.00 lacs from last year to the year ending March 

2010. The turnover of Hotel Shivalikview has also increased its 
sales from Rs. 1617.00 lacs to Rs. 1689.00 lacs with higher 

profits. The largest budget hotel of Chandigarh– Hotel 

Parkview has surpassed all previous records and there has 

been an exponential increase in turnover from Rs. 678.00 lacs 

to Rs. 945.00 lacs with a massive increase of 40% in the 
turnover than last financial year. 

Mr. Tiwari further said that the increase in turnover has 

been due to the concerted efforts of CITCO team with hard 

work, dedication and improvement in the professional skill sets 
of its employees which has come about by means of motivation 

and  up-gradation of human skills through a number of training 

programmes held in collaboration with hotel industry 

professionals/experts.  
‘CITCO is re-ploughing its profits in their hotel properties, 

so as, to keep abreast of the cutting edge developments in the 

hospitality industry and also to be competitive as a major 

player of the Tourism Sector in Chandigarh’, averred Mr. 

Tiwari. He said that hotel Mountview is already in the league of 
international hotels and is host hotel to IPL teams. Bollywood 

star and promoter of IPL Kings XI team, Preeti Zinta has 

expressed happiness in the infrastructure and services being 

provided to the team members. 

The planned and necessitated up-gradation of 
infrastructure and facilities has enabled Hotel Mountview to 

retain its top position in the Hospitality Industry in 

Chandigarh. Hotel Shivalikview will also undergo a major 

change in its outlook with better facilities and amenities and 

CITCO is planning to pump in Rs. 6.50 crores from its internal 



revenue accruals without any loan facility from any financial 

institution which indicates the financial strength of CITCO  in 

the Hospitality Sector in Chandigarh. 


