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PRESS NOTE 
Chandigarh, August 3: In the plenary sessions during the day, 

the topic of Entrepreneurial Ecosystem was taken up under the 
chairmanship of Puneet Vatsayan, Director, Mobera Systems, 

who said that the fear of inertia, fear of failure, and fear of lack 
of innovation were perhaps preventing people from starting 

their own enterprise.  
  Chairman, Cybermedia and Founding Member of the Band 

of Angels, Mr. Pradeep Gupta however listed out the five 
essentials to creating an enabling ecosystem that could 

encourage entrepreneurship.   Though vision, idea, people, 
market and technology are the pre-requisite to start an 

enterprise, the five essential support systems are needed today 

which includes a social ecosystem, education-based ecosystem, 
networking, mentoring, and availability of money.  

  He hoped that already various organisations like BoA, TiE 
and IVCA are providing the mentoring, networking and the 
angel invesment support to new starts up and the need of 
course is to have state intervention in revamping the education 

system.  
  In the session on "Innovation: Key to Entrepreneurship" 

had a panel of angel investors from Band of Angels, including 
Ranjit Shastri, Jai Saboo, Piyush Shah, and Garima from retail 

sector.  
  Jai Saboo compared the ecosystem of US and India, and 

said that people in both countries share same mindset and this 
similarity is showing up in the new enterprises coming up but 

one major difference is the ecosystem where private as well as 
Federal funding is available for innovation, whereas in India 
this has still to mature.  

  Garima from Milagrow shared her retail experience and 
how, in the Indian context, where the retail sector is largely 

unorganised yet contributing 14 percent to the country's GDP, 
many innovations are being evolved to meet the indigenous 

customer requirements.  
  Piyush Shah, member Band of Angels, said that in a 

growth market innovation becomes imperative to increase te 
pie of the market.  

  In the afternoon session, some of the leading 
entrepreneurs shared their stories of how they managed to 

start up their enterprise and were able to get angel investment, 
including Yogi Durlabhji, a leading diamond merchant, and TiE 

Global Board Trustee, shared his thoughts on social 

entrepreneurship, He said that young successful entrepreneurs 
are making the biggest mistake by not contributing for a social 

cause instead of waiting for the old age.  



  

  Puneet Vatsayan of Mobera System, charing the session 

on Angel Investing, said that innovation is the future, while 
Shaleen Raizada, founder, Sanshadow, asked the entrepreneurs 

to take care of the IPR and each innovation must be secured 
and protected.   Amit Aggarwal, founder, Amdale, said that to 

be an entrepreneur is all about passion and attitude, and self-
belief to give your best.  

  In he session on Entrepreneurship in North India, Mr. I.S. 
Paul, President, TiE, in his reality check, lamented that the 

north has been laggard because entrepreneurs had not been 
letting go and were not scaling up. He suggested the need to 

learn to bring in more technically competent people and 
develop second line of leadership within the organisation.  

  Ms Kaval Kaur of Farms International suggested the need 
for setting up a centre of excellence to drive innovation in the 

region.  

  Secretary IT, and Finance, Chandigarh, Mr. S.K. Sandhu, 
informed that the connectivity is being improved and 

considerable headway has been made for converting 
Chandigarh airport into an international airport, and also 
informed that Entrepreneurship Development Centre is being 
set up the foundation for which would be laid in about a 

fortnight's time and work will begin soon. He also said that a 
multimedia film city and education city are in the offing which 

would help the local entrepreurs immensely.  
 The eRevolution 2007 concluded with a question and 

answer session with some of the major panelists including 
Daljit Singh, DGM, RBI, L.M. Sharma, Assistant Vice President, 

Axis Bank, Anupama Arya, Yogi Durlabhji, Ranjit Shastri, Piyush 
Shah, and Garima.  

  
 
 


